
	
	
	

	

Barcelona, 27 October 2025 
 
 
 

OTHER RELEVANT INFORMATION 
 

 
ADVERO PROPERTIES SOCIMI, S.A. ("ADVERO" or "the Company"), in compliance with the 
provisions of article 17 of Regulation (EU) 596/2014 on market abuse and article 227 of Law 6/2023 
of 17 March on Securities Markets and Investment Services, and related provisions, as well as BME 
MTF Equity Circular 03/2020, makes the following information available to the market, which has 
been prepared under the sole responsibility of the issuer and its directors: 
 

§ Results report for the first nine months of 2025. 
§ Interim financial statements for the first half of 2025 and limited review report (in Spanish). 

 
Yours sincerely,  
 
 
 
Mr. Pablo Corbera Elizalde  
Representing RIUARAN, S.L.  
Chairman of ADVERO PROPERTIES SOCIMI, S.  
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9 months 2025 Results 
 
ADVERO INCREASES NET PROFIT BY 108% THROUGH CONTINUOUS 
OPERATIONAL AND FINANCIAL OPTIMIZATION, WHILE ITS SHARE PRICE RISES 
13% IN THE FIRST NINE MONTHS OF THE YEAR 
 
 
• Revenue grew by 22% to €2.91 million in the first nine months of the year, and operating 

profit rose by 34%, driven by economies of scale and lower extraordinary expenses during the 
period. 
 

• The company’s low debt level and the decline in interest rates served as an additional lever, 
allowing net profit to reach €0.48 million — 108% higher than at the end of September 2024. 

 
• ADVERO’s share price appreciated by 13% during the period and by 28% since the capital 

increase completed in October 2024. 
 
• ADVERO has convened an extraordinary shareholders’ meeting to be held on November 10 

to request authorization for a capital increase aimed at funding its growth plan. 
 
 
 
Barcelona, 27th October 2025.- ADVERO Properties SOCIMI, S.A., a listed real estate 
investment company on BME Growth specializing in middle-income rental housing, closed 
the third quarter of 2025 with further evidence of the strength of its business model amid 
continued demand in Spain. 
 
As of the date of this writing, ADVERO’s portfolio consists of 29 buildings with a total of 475 
homes, 253 parking spaces, 4 commercial premises, and additional storage units, distributed 
across Madrid, Malaga, Cordoba, and the metropolitan area of Barcelona. 
 
Operating Results 
 
The persistent imbalance between supply and demand in Spain’s rental housing sector once 
again translated into strong occupancy for ADVERO’s portfolio, with rates above 98% and 
defaults below 0.1% of total revenue. 
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ADVERO closed September 2025 with total gross income of €2.91 million, up 22% compared 
to the same period the previous year. 
 
Continuous improvement in operational management, combined with the dilution of fixed 
costs across a broader revenue base, led to an operating profit of €0.71 million — 34% higher 
than in September 2024 — resulting in an operating margin of 24.5%. 
 
The company continues to maintain a low leverage policy, with net financial debt of €6.49 
million as of September 30, 2025 — representing 7.3% of the gross asset value of the portfolio 
at the end of 2024. Of this debt, 53% is financed at an average fixed rate of 1.9% with an 
average maturity in 2036. During the first nine months of 2025, the combined interest rate 
averaged 2.76%, compared to 3.4% at the end of September 2024, providing another growth 
lever for ADVERO. 
 
All of the above enabled ADVERO to close September 2025 with a net profit of €0.48 million, 
108% higher than the €0.23 million recorded for the same period in 2024, and an operating 
cash flow of €1.03 million (+53%), ensuring continued dividend distribution for another year. 
 
Share Price Performance 
 
At the end of the third quarter of 2025, ADVERO’s shares were trading at €13.40, representing 
a 13% appreciation during the first nine months of the year and 28% since the capital increase 
completed in October 2024. This placed the company’s market capitalization at €77.58 
million. 
 
Future Growth Plan 
 
The imbalance between supply and demand in Spain’s middle-income residential market lies 
at the heart of ADVERO’s vision to continue expanding its presence in both existing and new 
locations across the country. 
 
In line with this, ADVERO acquired a 10-unit residential building in Madrid’s Tetuan district 
in mid-October and is working to complete additional acquisitions before the end of the year. 
 
Since the start of its operations in February 2018, the company has financed its growth 
through a combination of capital increases and bank debt, the latter limited to a maximum 
of 30% of the portfolio’s value. 
 



	
	
	

	

In October 2024, ADVERO carried out a €16.5 million capital increase, which was mostly 
invested before year-end in new assets within its segment. The Board of Directors convened 
an extraordinary shareholders’ meeting on October 10 to authorize a new capital increase, 
which the company will allocate to continue building a platform that generates value for both 
shareholders and the cities where it operates. 
 
 
 
About ADVERO Properties SOCIMI, S.A.  
 
ADVERO Properties SOCIMI, S.A. is a Spanish publicly traded real estate investment trust 
established in August 2017 with the aim of facilitating the supply of quality middle-income rental 
housing in Spain. The company concentrates its investments exclusively in residential assets, 
located on the outskirts of large cities or middle-income neighbourhoods, with full ownership of 
the property to facilitate the creation of cohesive tenant communities. 
 
About ADVERO’s shares  
Share Capital: 5,789,924 shares 
Market Cap at 30/09/2025: €77.58 million 
Stock exchange: BME MTF Equity (Spain) 
Stock ticker: YADV 
ISIN: ES0105448007 
 
More information can be found on the “Investors” section of www.adveroproperties.com 
 
Contact 
invesor.relations@adveroproperties.com  
Tlf: +44 20 7399 9928 
 
 
 
  

mailto:invesor.relations@adveroproperties.com


	
	
	

	

Annex 1 
Financial Statements for the First Nine Months of 2025 and 2024 
 
Income Statement  
 
 

 
 
 
 
 
  

(in thousand €) 9M 2024 9M 2025 Evol

Income 2,382 2,907 22%
Rents 2,247 2,780
Other income 135 127
Operating expenses -656 -717 9%
Ordinary expenses -395 -434
% income 16.6% 14.9%
Extraordinary expenses -261 -237
% income 11.0% 8.2%
Net operating income 1,726 2,190 27%
Operating margin 72.5% 75.3%
Corporate expenses -750 -969 29%
% income 31.5% 33.3%
EBITDA 976 1,220 25%
EBITDA margin 41.0% 42.0%
Amortization -445 -553
Operating profit 531 667 26%
% income 22.3% 22.9%
Financial result -301 -235
Taxes - -
Net profit 230 432 88%
Net margin 9.7% 14.9%

Cashflow 675 985 46%
% income 28.3% 33.9%



	
	
	

	

Balance Sheet 
 
 

 

ASSETS (in thousand €) 30/09/2024 30/09/2025

A) NON-CURRENT ASSETS                           44.516                     53.627 
I. Intangible fixed assets                                    38                              22 
II. Fixed assets                                    19                              14 
III. Investment Property                           44.455                     53.583 
1. Land                           19.595                     23.336 
2. Buildings and constructions                           24.860                     30.247 
IV. Long-term investment in subsidiaries                                      3                                7 
V. Long-term financial investments                                      1                                1 
B) CURRENT ASSETS                           17.311                        6.273 
I. Trade and other receivables                                    92                              80 
1. Trade receivables (sales and services)                                    67                              55 
2. Other receivables                                    24                              20 
3. Other receivables from public authorities                                      1                                5 
II. Investments in group companies                                      5                                2 
III. Short-term financial investments                                 294                           327 
IV. Prepayments and accrued income                                    63                              32 
V. Cash and cash equivalents                           16.858                        5.832 
TOTAL ACTIVO (A+B)                           61.827                     59.900 

EQUITY AND LIABILITIES (in thousand €) 30/09/2024 30/09/2025

A) EQUITY                           31.038                     46.391 
I. Share capital                           21.085                     28.950 
II. Share premium                           11.146                     19.797 
III. Reserves (1.056) (1.589)
1. Legal reserves                                    51                              88 
2. Other reserves (1.107) (1.677)
IV. Treasury shares (own shares held) (213) (1.088)
V. Retained losses from prior years (209) (209)
VI. Shareholder contributions   29   29 
VII. Result for the year   230   476 
VIII. Other equity instruments   25   25 
B) NON-CURRENT LIABILITIES                           13.100                     11.664 
I. Long-term borrowings   13.100   11.664 
1. Bank borrowings                           13.036                     11.609 
2. Other long-term borrowings                                    63                              56 
C) CURRENT LIABILITIES                           17.690                        1.844 
I. Short-term borrowings   17.238   1.293 
1. Bank borrowings                                 285                           714 
2. Other short-term borrowings                           16.954                           579 
II. Trade and other payables   452   551 
1. Other creditors                                 364                           495 
2. Payables to public authorities                                    88                              56 
TOTAL EQUITY AND LIABILITIES (A+B+C)                           61.828                     59.900 



	
	
	

	

Annex 2 
Interim financial statements for the first half of 2025 and limited review report (in 
Spanish). 
 



Informe de Revisión Limi t ada

A D V E RO PROP E RTIE S SOCIMI, S . A .
Estados F inancieros Intermedios
correspondientes a l periodo de 6 meses
term inado e l 30 de junio de 2025



Domicilio Social: Calle de Raimundo Fernández Villaverde , 65 . 28003 Madrid - Inscrita en el Registro Mercantil de Madrid, tomo 9 .364 general, 8 .130 de la sección 3a del Libro de Sociedades,
folio 68 , hoja nº 87 .690-1 , inscripción 1a. C.I.F. B-78970506 .

A member firm of Ernst & Young Global Limited.

Ernst & Young, S.L.
C/ Ra imundo Fernández Villaverde, 65 
28003 Madrid

Te l: 902 365 456
Fax: 915 727 238
ey.com

IN F ORME D E R E VISIÓN LIMIT A D A SO B R E E ST A DOS F IN A N CIE ROS IN T E RME DIOS

A los accionistas de ADVERO PROPERTIES SOCIMI, S.A .:

Informe sobre los es t ados f inancieros in t e rmedios

In t roducción

Hemos rea lizado una rev isión limitada de los estados f inancieros intermedios adjuntos de ADVERO
PROPERTIES SOCIMI, S.A . que comprenden e l ba lance intermedio a l 30 de junio de 2025 , la cuenta
de pérdidas y ganancias intermedia , e l estado de cambios en e l patr imonio neto intermedio , e l estado
de f lujos de efect ivo intermedio y la memor ia intermedia , correspondientes a l per iodo de 6 meses
terminado en dicha fecha . Los administradores son responsables de la e laboración de dichos estados
f inancieros intermedios, de conformidad con e l marco normat ivo de información f inanciera aplicable
a la ent idad en España , que se ident if ica en la nota 2 de la memor ia intermedia adjunta y de l control
interno que consideren necesar io para permit ir la preparación de estados f inancieros intermedios
libres de incorrección mater ia l, debida a fraude o error . Nuestra responsabilidad es expresar una
conclusión sobre estos estados f inancieros intermedios basada en nuestra rev isión limitada .

A lcance de la revisión

Hemos rea lizado nuestra rev isión limitada de acuerdo con la Norma Internaciona l de Traba jos de
Rev isión 2410 , “Rev isión de Información F inanciera Intermedia rea lizada por e l Auditor
Independiente de la Ent idad” . Una revisión limitada de estados f inancieros intermedios consiste en la
rea lización de preguntas, pr incipa lmente a l persona l responsable de los asuntos f inancieros y
contables, y en la aplicación de procedimientos ana lít icos y otros procedimientos de rev isión. Una
rev isión limitada t iene un a lcance sustancia lmente menor que e l de una auditor ía rea lizada de
acuerdo con la normat iva reguladora de la auditor ía de cuentas vigente en España y , por
consiguiente , no nos permite asegurar que hayan llegado a nuestro conocimiento todos los asuntos
importantes que pudieran haberse ident if icado en una auditor ía . Por tanto, no expresamos una
opinión de auditor ía de cuentas sobre los estados f inancieros intermedios adjuntos.

Conclusión

Como resultado de nuestra rev isión limitada , que en ningún momento puede ser entendida como una
auditoría de cuentas, no ha llegado a nuestro conocimiento ningún asunto que nos haga concluir que
los estados f inancieros intermedios adjuntos no expresan , en todos sus aspectos signif icat ivos, la
imagen f ie l de la situación f inanciera de ADVERO PROPERTIES SOCIMI, S.A . a l 30 de junio de 2025 ,
así como de sus resultados y flujos de efect ivo para e l periodo de 6 meses terminado en dicha fecha ,
de conformidad con e l marco normat ivo de información f inanciera que resulta de aplicación y , en
part icular , con los pr incipios y cr iter ios contables contenidos en e l mismo .



A member firm of Ernst & Young Global Limited.

2

Párrafo sobre o t ras cues t iones

Este informe ha sido preparado a pet ición de los administradores en re lación con la publicación de l
informe f inanciero semestra l requer ido por la Circular 3 / 2020 de Bolsas y Mercados Españoles
Sistemas de Negociación , S.A . (BME Growth) sobre “Información a suministrar por empresas
incorporadas a negociación en e l segmento BME Growth de BME MTF Equity” .

ERNST & YOUNG, S.L.
Est e informe se corresponde con e l
se llo d ist int ivo n º  0 1 / 2 5 / 2 3 3 9 3
em i t ido por e l Inst i t u to de Censores
J urados de Cuent as de España

__________________________
Fernando Gonzá lez Cuervo

24 de octubre de 2 025






























































































































